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Directors' Rsnort and Mana*rrr,,tt lxltrrrssiofl and A,,slysb

We have plea6urc in F8entlnt the lepolt snd audited finandal stahmenb for dre yesr endd 31"
March 20m-

BUSINEgS OVERVIEW:

TIle comp6ny eng.ted in activity of Tradint in Batt€rlee and Related Ploductc.

BUSINESS OPERATIONS REVIEW AND FT'TURE BUSINESS DEVELOPMENT:

The comFny haa be€rt in operafion Irorn luly 2018.

HIGHTIGHTS Ol AJT,IARA RA,A. BATIBRJES MIDDLE BAST (rZE)'s PBRIOBMANCE IN 202e

Desplte ihe difffqdt tlobal busin6.onditidrs, it ple.s€s b inlonn you lhnt dle conpany succeed€d
in achieving buEinesses.

. The compony 6chi€ved a Tuflrove! of AED. 653iry- for th€ year eoded 3lst March 2020 as

conpaftd tD AED. N[/- for tl€ period from 31d ]dy 2m8 to 31d March 2019.

. the company po6ted a Net Prcfit of AED. 28,65q/- for dle year ended 31st Mar.h 202{) as

ag.lrlst a Net t oss of AED. 1d1;17V- for Ore p€riod frorn 31n July 2018 b 313 March 2019.

. The company o(perimced a rmoolh cash flow tfuouthout the finaDcid year and concluded
wilh $e liquidity h cash and bank balanc€ equlvalent wor$ AE). 7,60qF

AUDITORg:

'fhe .{udttoE tt4/t ASP Auditin& Erbai UAE are etgible for re-appointrnent and h.ve erpressed
their willintne$ to continue as Audito8 for Ale iext year,

t
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ACI(NOWIIDCBMENT&

The Dircctors take thi! opportunity to .oivey their deep sense of gratihrde for valuble a5sistance

ard Co-oFration extmded to the company by aU valued CDstonrert Bad(€ri and v.rloug
departments of tovemhqrt and lo.al authorities.

The Dirc.totB also wish to phce ori rccord thdr 3lncere oppreciniion for 0!e valu€d conblbutior!
unstind efforE and splrit of d€dicaiion shol,n by the Company employ€er, officeis and the
executivG at all levels vi,hich conkibud, in no emall m€6sute, to d|e protrers and the hith
Fr6olmance of ihe coEtpany during the ye under r€vler

For Anara Ruia Batterls Middl. East (FZE)

(M.nager)

May 21,2020

ZLv"at\

ffiffiIxr')!
W,J4



To,
Th€ Sha$holds,
M/s. Amara Raia Batteriss Middle EaBt (F-ZE,
SAiF Zone, Shariah - UAE

Independent Audilols Repoit

Report on th€ Ardit of the Financial Statements

Opinion

We hav€ audited the accompanylnS financial siatements of rvrls. Amara Raia Batteries Middlc Easl

(FZE), SAIr Zone, Sharjah - UAE whi.h .ornpris€ the statemert of financial position as at 31st

March 2020, and the statement of pBfit or 1056 aad other comprehersivs inlome, statement of

changes in €quity and statem€nt oI cash flows for the year ended 31st March 2020, and a surrmary

of significant accoDnting policies a.d other €xplanaiory informatior.

ln our opinion, $e accompanying financial statements present fairl, in aI nraterial respects, the

tinan.ial position of the Establishment as ar 31st March 2020, and its financial peiformame and its

cash flow3 fo, th€ year then endpd in ac€ordance with Intemational Financial Reporting Standrrds

0FRS).

Basis of Opinion

We conducted our audit in accordance wiih Intemational Standards on Audiihg (lSAs). Our

responsibilities under thos€ standards ar€ flrther desclibed in Src Auditois' Res?onsibilities for the

audit of the Financial Statements s€ction oI our rcport We are independent of the Establishment in

accodnnce with the elhical requirem€nts that are rel€vant to our audit of the financial statements

ia and we have fulfilled our ethi.al rcsponsibilities in accordance with thes€ requirements. We

b€lieve that the audit evidence we have obtahed is sufficient and appropriat€ to provide a ba5is

R6ponsibilities of Manatement rnd Those Charged witt cove.lance {
financial Statements

Man.gement is relpoEible for the preparatjon nnd fair

accordance with lntemationai Financial R€porting Stand

deGtmines is n€cessarv to enable

oqUEI irrL.J drr 
'J,l 

crl
Pqv,urll!,+gvl a Peo eqv. &rlG,ld€.|- Jur J.lol^,uud

ww aspaudhng.com I arpa@emirales.net.ae {u9}i!ll !.r.}ll

PO Sox 103528, Dubai,LIAE,lel: +9714335 3970, Far: +97141353907
Efrail: aroa@emnateene\ ae I wwkaspaudrnnR@m



ÂSPAUDITINGt/ 
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:'"xl;lll.
ln preparing dle financial stitefieit', Managern$t b respondble for assesslng the esrablishment

ability to continue as a goiry coKern, disclostn& as applknble, nratters relsr€d !o goiot concern

and using the goinE.omem baris o{ Ac€ourting unless manaternert either int€r:ds to liquidate th€

establishm€nt or to cease operatii}n'!.or has no r€rlistic altremativE but to d6 so.

'Ihose Chart€d with govemance ale ,eaponsible for oveneeing the Estat jthlIlsnt's finan(ial

reporling procs6.

Auditols' r€{rotsibfllit€3 lor th€ Audlt of the Fin.n ial Stat€mants

Our obiecdv€s aIe lo obtain r€asonabl,e assuraice about whether the finoffial stateme$ts as a whole

arc lre€ 6om Bnte'rial mi6sia!,emen! whethor due to Ir.{d or €Ylor and to issue an Audit Re}rort

that includg our opinion. Reasonable asrurancp i! a high level oI as$urance, but is nor a grarant€e

that all audit condu.ted in accord.nce with lSAs will always detect a material mirstalemmi wllell it
exisb. Mirst ernents cdJl arlle ftoln freud or eror and are co.ridgred to be material if, individually

or in the aggre&te, they could rsasonably be sr.pe.ted to influenc€ the €conomi. de.isions of users

t8k€n on the baris of these finai.ibl statements.

As pnrt of an Andit in acaordanc€ with IsAs, we exercise proressional iudBmeht and maintsin

professional skepticism {roqghout th€ Audit. We also:

. Idendfy alld arsess the risks sf material misstat€m€nt pf the Snandal sniiements, whether due

to fraud or eIlor design and pcdorm audit procedurcs rcsponsive to tho6e ri61s. and obtain

audit evidenqe that is gufricient and appopriate to provide a basis for our opiriioi, Ths sk of

not detecting a material misshtetflert resullingJrom fraud is fu_gher than for one iesdting

ertot as f$ud IIlay involve .ollusior forgery, intentional onisslons. mierepresdtations o,

oveiride ot internnl .ontrol-

Obt4in an undsrstanding of intem.l cont ol .elevant to the Audit in
procealur€s that are appropriate in thE rircurNtanaes, but not br the

opinior on the effe.liveness of the establbhm€nt's interial

. 'Evaluate rt€ appropdaten€ss o{ accolnlmg

t lLE l i*.1r.1 .r\, .Jsl q,
l"9 V !ua!i .+qvl ( rlo Pqv ,@itr , laa.l - dLtr ,r.Poal .uud

w.aspaudltins.com l.spa@e,nnates.net.ae$t$ril{ eqJI

co. 80x 1ol5?8, Dubai, uaE, rel +971 4 335 3970, Fr,( +97r 4 3:5 3917
Em.il:.spa@€milalet,net,& I wwaspaud{ine,com



ASP,AUDITING
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^ 
: l lt i :; ".'" i'.'"1'.ll; *1.. Conciude on the approprhten&E of management ,s 

u3€ of toing cane€rn basis of Arcolrndn8
and based on the audit evidenc€ obt in€d, whe$ler mntedal uryertainty exists relat€d to ev€nrs
or conditions that may cast sitnrficant dolrtt on tlrc €stablishrtenfs' abilib, to continae 6 a
goihg concsn. If we conclude rhat a material uncertainty exists. rye ar€ rcquird to dlaw
att€ndor tn our Auditors Report Howeya, fut{rre ev€nt or conditions may .a[s€ the
establishrRnt io cea!€ to conrinue as a gdn8 concerrl

. Evaluate the Overalt ptesentntio& slructure and content of dle finaccial statements including
the alisclo6qres, and lrhether the finarEial statementr r€presena the underlying transatdorit
and events in a maruer ihat arhieves fafu pr€sentation.

We communkate with nunag€rn€nt and thos€ charged with Covernance retardln& arnong othe,
mt$ers, rh€ plann€d scope .rtd timint af the Audit and signifi.ant audn findin8s. ircludirg any
signidcant defiqiencies in inhrnat controt tfiat werc identiry during ihe Audft.

R€port on the Legrl and n€gulntory B.equiremerta

A5 requied by the provlsions of rlle lmplementinS Rut€s and fiegutatjons is6ued by the Shariih
AirPort I prnational Free Zon€ Authority pursuant ro Lariah Emiri D€.e No. 2 oa 1995 a!
a$*!lded by SlErrah Executive Council Resoluuon No. (1) or ZolIt agplicable for €ntitiss in Sha{ah
AirP3rt lntemationel Free Zone Sh6riu1l, *" tr*u, conlinn that

1. We have obtaind all the inloidtation and explarEtions n€ce$ary Jor ou, audit
Z the ffnancid infonnation i(lud€d in the directo.d rcport is in con ister* wiih the books of

acqourts of the Eetablishmenq

3. We are n9t aware oI any contraventions during rhe year oI the above mendoned law
may have materially affe.ted the finaruiil posirion of rhe Estrbrishment o, the. .e6r t
operations ,or the year.

for ASP AUDmNG

trt {sJt irrt .J 6q u", qrt
Pqv,lJJrsl!,+qvr a PPo Pqy.,!dr6,.l9,t_l t vr,tJtori,!qF

www.rsp3lrditirlg.rorn I asla@ediraternet.ae,Lr,j9r,i5Jl, r:,!t
PO 8e 10352S- Dubai, UAE,TeL +971 4 335 i970, Far i971 4 135 3907

Emiil:,spa@enirate5.net_ae I M.aspaudkinslon



Arnan Raia Bafiefics M fdk q/,l"t"W)

SAIF Zone, SharFh - UAE

STATEMENT OF IINANCIAL POSITION

A5 at tkt M{ch 2020

ASSETS

NON -CURRENT ASSDTS

Prop€rty. Plant and Equipftent

Other Non Curent Ass€ts

Total Non-Cr.reni Ais.t!

CTMRENT A5gE'TS

Caeh and Cash Equivalents

Ttade & Other RdEeivables

Due tom Relabd Parti€s

Other CurIent Ass€15

Tot l CedtAs*ts

TOTAL ASSETS

EQ1IITY & LIABIUTIES

EQVITY

Sharc Capiral

Shateholder Curent A.count

Refalned Errnings

Total Equity

Mar.?{)

AED

218

74,99

15,158

7,ffi
13,S1

'185295

1U7,852

r,094

?75/,J,,

Mar19

AED

m

I
9

t0

11

12

43,..9p6

36'ry
8o,8r2

$:74q

$47,175)

51ry



ASPA(Y":: ITING
audtroii.nd aortoltants

Arnoru Rsia Batteties Middle East (ED
SAIF Zone, Shari.h - UAE

STATEMENT Or flNANCIAL PoSITIoN (ContJ

As at glst Ma.Eh 2920

UABlLIfiES

NON CURRENTLIABILITIXS

Provision for Imployee Beoeritt

Total Non Cunent tiabiliri€s

CURNENT LIA$LITIES

Due to Relar€d Parri€s

Trade & Other P.y.bl€s

Ac.ruals and Provisions

Totd Curlent Liabilities

TOTAL LIABILITIES

M*20
AED

8,887

8,847

Mar-19

ASD

16

D

D+E

'1D.345

20,ffi7

5,0@

7ea2

a57,N9

17A47

6,157

2.rtA4

u,@4

13

14

15

E

TOTAL EQUITY & LIABILTTIES C+D+E

The notes on page6 12 to 37 fomr an integral part of these ,inaftid 6raEmentt

Tn€se finan.lai srat€DenB were apprcved on May 21,2020.

Ior Artrara Rsir }!t sies Middle Ea3t {FZE)

M.. Rohit Arora

330J70
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ASP,v AUDITING

(h.rt€r€d A(.o!nr.rle
Audrr..r,nd conrulr.nir

Arrtan Raja Baltoies Middle East (FZE)

SAIF Zone, SharFh - UAE

STATEMENT OI PROFII OR LOSS AND OTHER COMPREHENSTVE INCOMT
For the ycar ended 31st Mar€h 2020

Mat-20
AED

12 Months
653180

1116,?3gt
56,947

(322,069)

(185,410)

(e88)

{sD)

{s08,516)

Mar-l9
AED

I Morlhs

{w,026,
or,T,

i.216)

Fas,E6t

Con.inring OprEtion6
Sal€s

Cosl ofSales

OperatinA Expenses

Employee Cost & 8€nefits

General & Administration Expffi
S€lllrg & Ditkibotion Exp€nses

Depre.iation ofl Poperty, Plant and Euipment
Tolal Operating Eape.seg

Operatins Profit / (Lo$) for ille year

Finnndal Charges

Profit / {Losr} ror the yeir

O.her Cornprehensile lrcome

To(.l ComFehensive Inmfle ror th. year

Profit / {Lo.r} for tle year:

Atlributable to Shareholder

r

I

28425 1145,256)
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ASPv AUDITING

cn.rt€red A.counlante

Annra Raja Balteies Middlc Eost (EZE)

SA|F Zone, Shaiah - UAE

CASH FLOW STATEMENT
For the year ended 315t Ma{h 2020

Cash Flow fmtrt Opelating Activities
N€t Profil / (Loss) as per Profit & Loss A(count
Adjushdent for non{ash iterns

Operating Cash Flow before working capital (hanSes

ChdAes in net working Capital

{lncrease) / D€crease in other non current.srels
(ln.rease) / Decrease in lnventory

{lncrease} / D'lcreas€ in Trade & Olher Re.eivables

flncrease) / Decrease in Due lrom Relat€d Parti€s

{ln$ease) ri Decrease in Other Curent Aarets
In.rease / {D€lleare} in Due to Relaied Parties
lnsease / (Decrease) in Trade & Other Payables

lncrease / (Decrease) in Accruais & Provisions
lnftease // (D.crea*) of Non Cuftent Li.bilitjs
Net cash Flow fron / (used) frcrn Working Capital
Operating Cash FIow after working capitai chantes

Cash flow from Finarcirg A.tivities
Nel Changes in Shareholder C rrent Accotlnt
Net Cash Flow fiom / (used) in Financing AcUvitils

Cnsh flow from Investing AEtivitis
N€t Changes jn Prppety, Plant and Equjpnlent
Net Cash now ftom / (used) in lnvestins Activities

Net in rease / (decrease) i, cash &.ash equivalorts
Cash & Cash equivalents in lhe lreginninS of the year
Cash & Cash eqrival€nts a! ti€ €nd of the year

Mar-28
AED

12 Months
m,656

59
20J75

(14,950)

08s,29s)
{13J61)

(to7,852)

122345
3,4t0
o)54
a,887

{t52281}
1131F65)

x,260
95260

Ma.i-x9
AED

I Mo$ths

t147,175'

zt6
1146,9s9t

(au,r-u,

17.447

6)57

(r3382)

860341)

2&,.,740
204740
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Atnara Rajf, Batterles Middle East (EZE)

SAIF zone, sharah - UAE

STATEMENT OT CHANGIS IN EQUITY

For the year ended 31st Mar.h 2020

Fati<'trlais

8alanrc a, on 31st July ml8

Net Movements of th€ Peiiod

Loss of &e pe.iod

Bahn.e as on Olst April 2tI9

Net Mo'vernents of th€ year

- Sh{€holder
. CreTt ACCrut

AlD AED

Retained
F,irntn8s

AED

1147)75\

l1447st

Totrl

AED

150,000

150,000

150,mo

54,740

54740

ls{,7AOJ

M:740

$47;t75)

57,555

,260

fi,6562Ab*

Fzsst9)Balance as on 31rt March 2020 300100

Th€ notes on pages 12 to37,olman integral pa ol th€se financial slalem€nE.

Thes€ financial statements were approved on May 21, m2O.

Fo. Amara Baia Betteries rdiddle East (FZE)

of the aud



UDITING
cn.rre,eA A..o !.r.Dt t

Aunliors.nd (onrult.ni3

1.

Arna?o Raja Batteries Mid,llc East (EZE)
SAlt Za1e, Sharjah - UAE.

Not€s to the Financial Statemerts

As at 3lst Mf.h Zl20

Legal SiatuB and Activires

t_l

12

I4ls. Arlaia Raia Batterie! Middle East {FZE), is a Free Zone Establishmenr with limir€d

Iiabifity /egistercd with tI€ Shadah Airport Internationd Free Zone Authority, corcmment

of Sha+h, UAE vide Comm€rcial License No.: 19812 The Original Lic€$s€ has been

granted on the 3l,day ofluly 2018.

The regirtered address of the Establishmelt jr SAIF OfG.e P8 - 15 - 64, PO. Bo,( No: l24m&

SAIr Zone, Sharjah - UAE.

1.3 rh€ owner of ih€ Esr.blishnent trG
M/s. Amara Raja Batteries Linlited, Inco?orat€d in

(PnprL*ntcd by Mt. Rohit A'orn, htdian Ndtiottal)

1.4 Mr. Rohit Arola lndian Nrtional, is mana8er oI dp Establirhment and tak€s car€ of the

day to day activjti€s of the Establishment.

1-5 The tuhblishment js engaged in the activity of Trading in Saneri€s and Relad producrs.

' 't:1 ,.

2- Appli.ationofnewandrevisedlntem.rionallina,rialReporrintstandards{IrRs},.;1,i '.,: rr

21 New and revised IFRSS eff.ctiv€ for a.counrint p€riods begiming on o! after OI4iatinartzoig:"



ÂSPv AUDITING
ch.rr"red a.(ounra nr s

Auiir.15 and con.!lr..rt

At116n RajA Btttteries Middle tutst (FZE)
SAr Zone, Shariah - UAE.

New and revis€d IrRSs Summarv of !€ouirements

Amendment to lFRg 9
' Filliit:inl Llstn$r/,kls '

Amendment to IFRS 16,

1FRIC 23,
'Utlc.ttninly a,cr l cot tlr

Relating to prepayment featur6 with negative
compensations. This amend! the exisling reqairernents in
IFRS 9 re8arding terdnation dghts in oder io allow
measursnent at amortbed costs or depenCing on ihe
businesr model at fair value through o*ler comprehmsive
income) ev€n ;n care of ne8afive compensation paymert'

Sperifies how an IFRS reporbe! sill recognise, me!5ure,
present and disclose leases. The standard provides a sin8le
Iesse accounting nodei, requiring lesse€s to recogtlise
ass€ts and liabilities Ior all teases unless the leaee term is 12
months or le5s o, the mde.lying as5et has a low val e.

Lessors continue to dassify leases as op€ratint or finance,
with IFRS lds approach to iessor atcouol g sutstantially
unchanged from its predecessor, IAS 17.

The interpr€tation address€s the det€rmi.ation of taxable
piofit (tar los,5), tax base!, unused tax losse!, unused iax
credits and tdr rdtes, when there ir uncertainty over income
tax treatm€nts urder IAS 12.
It specifi cally consjder$
- whether iax treatments should be considered

collectively,
Assumptions for taxation authofi ties examinations;
The determinaiion of lnxable profits {tax Io$),
bases, unus€d tax losees, unused tax credits and

- The effect of change5 in facls and circumstance5

Amendmenrs to IAS 28,
'l rleshnents in Assointcs o\i loirl!



AUDITING
F
ASP.v

Arnard Raja Batteries Middle East (FZE)
SAr Zone, Sharian - UAE.

Annual I mprovdrents to IFPS
Standarde 2mF2017 Cycle

Ch.rte.€d A..o!nl.nti
Andli6rs.nd c.nsull:nrs

The following improvemenls were finalized in D€cEmber

N17l
. IFRS 3 Busin€ss Cornbinations - clad$ed tlrat

obtaining cootrol of a husines5 lhat is a Fint
oPeralim is a business co binatjon achieved in
stages.

. IFRS 11 Joint Arrangements - clarified that the party
obtiinin8 ioint cont'ol of a blsin€s6 that is a joint
operation should not remeasu.e its previously held
inter€st in the iint opera[on.

. IAS 12 Disdosurc of intEr€sts in Oth€r Entities -
ctarified thai the income tax ($nsequencB oI
dividerds on fifiancial inatn $entc classified as

equity should b€ rcc nised accodjng lo i,{he!e the
past transactions or everts that Eeneraied
distributable profi ts were recognised.

Amendnr€nti to IAS 19,
' Plsn AnE ultai, Ct loihunt ot

. IAS ?3 Borowin8 Costs - darifi€d that, if a specific
bonowing renains oulstanding after the related
qualifyiry ass€t ir ready for iti :ntended use ot sale,
it b€(omes part of Eenel al bonowints

The amendments to lAS 19 Employ€e Benefits clarifl lhe
accountirg for d€6n€d bnefit plan amendm€nls,
.urtailrnents and settlemenii. They confirnr that mtities

. .alculate the cullmt servi€e cost ard net hte?est fo,
the rernaind€r of the reporting period afte! a
amendfient, curtrilment gr s€tdement by
updated assumptions ,rom the date of the

. rc(oglise ary reduction in a surplui i
profit o! losr, €iths as part of p6t
gain or loss on settl€ment In
reduction in a slrxpl s mustb€ recg,
loss ev€n if thal surplus
recognis€d becarse of t}|e

. sepd.tely recog^ise anr+
tlrough other



Ardirorr 3nd t..rulranr<

At rarn Raja Ba*aies Mitldle East (FZE)
SAIF Zone, Sharish - UAE.

22 Nsw and revised IFRSg in issue but nor €ff€.tive:

The &tablishment has noi yet applie.i the follorring new and r€vised IFRSS that fiave been issued
but are not yEt eff€clive:

Effectiv€ for annual pedods beginning

IFRS 17 lllsrrance Contracts

Definiiion o, Material - Amendments to IAS 1 and IAS I

0rr

019

D€finition of a Business - Amendmenrs b IFRS 3

i A]Itendments to Ifr€ 10
Effe.tiva

ÂSP,v AUDITING

,,,i1"

ManaBement articipates that these new standards, interpretations and anlendments wil b€ adopted

in the E3tablishrtl€ifs financial statements as and when they are applt.able and rhe adoprion oI

these new standardr, interpretations and amendments may have rlo material impa.r on rhe financial

statementr of the Establishrnent in the y€ar of initial applicaton.

financial instrumentg, Financial assets, Financial liabilitieg

A financial iBtrum€nt is any contract that gives rise to a financial iss€t of one.ntity and a financtat

liability or equity insrument of another €ntity. Financial assets and fiIan.ial tiabitiii€s are

teco8nis€d when the Establishment becom€s a party to th€ contractual prod5iorB of th€ rctevant

instrum$t and are hitially measured at fair value. Transa.tion costs that are directly

the acqujsition o, issue of financial assets and financial liabilities (other than financial

ffnancial liabiliti€s measurcd at fair vatue ihrough profir or tose) are added ro or

fair value on initial ,ecognition of ffnancial assetr or finarcial liabiuties.

atribuhble to the acquisition of financial asset or financial liabilities at fair

Ios.s are rccognized immediarely in rhe Srarement of profit and Lose.

Puicfiase or sale of financial assets that r€quire h,
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The ciassification of financial instrumenti depends on the objeciive of the Establishment's b sin€ss

model for which it is held and on the substance of the contmctual terms / arrangemenis.

Management deterrnjnes i}'e classification of its financial instrummts at initjal recognition.

(i) linancial assets

Recognition: Fmanci.l assets include Investments, Trade receivables, Advances, se&rity Deposits,

Cash and cash equivalents. Such assets ar€ initially rerognised at transaction priEs when the

lstabiish ent becom€s party to mntractual obligations. The transastion price inchd€s transaciion

costs unless the asset is b€in8 fair valued ihrough the Statement oI I'rofit and Loss.

Classiftcation: Financial assets are classiffed as those neasured al:

{a) amortised cost, where rhe financial assets are held within a business nodel solely foi collection

ot cash flows aisin8 fiDm payments of principai and/ or int€r€st as p€r contractual ternls. Such

assea arc srbsequently nieasured at amortised cost using the effective ;nteresi meihod, less an)'

impairmentloss.

(b) fa; value throu8h other cornprehensive income (FVTOCI), where the financial assets are held

not oniy for roll€ction of cash flows arising from payments of principal and inter€st bui also

from th€ sa,e of such assels. Such assets are subsequentty measurcd at tah value, with unr€alised

gairts and loss€s arising fron changes in the fah value being r€cognised in olher comprchensive
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Trade receivables, Advances, Se.lrity Deposits, Cash and cash €quivalents elc. are classfied for

measurcnent ai a oftised cost whil€ invesl €nts Inay fall mdel any ol the afor€iaid class$.

However, in respect of parti.ular inveltments in equity instruments that would otherx,is€ be

measurd ai fair lalu€ through profit or loss, an ,revocable eleciion on an insbument by

instrum€nt basis at initial recognition may be made to present subsequent chanSes in tair value

tltotrgh oths compreheffjve inco e, This election is not permitted it the equiry instrumeni is held

for trading.

Impairm€nI The Establishment assesses at each r€porting date h,heth€r a finaDcial rcs€t (or a group

of finan.ial assets) such as iflv€stments, trade receivalrles, advanfts and se.rriry deposns held ai

anottized .o6t and financial assets that are m€sued at tai, valu€ through oiher roinprehensive

income are bested for impairment bas€d on evidence or ;nJomration that is ar'ailable without undue

cost or erfori. Expe(ted credit losses are assessed and loss allowan.es re.ognised if the cred* quality

of the financial asset has deteriomted significantly since initial recognition.

As a pra.tical expedient, ihe Esiablishnent uses a provision makix to determine impairment lors

on portfolio of its t ade rcceivables- The provision matrix is based on iis historicauy obscrv€d

defauit rates ove, the expect€d life of the trade leceivalres and js adjusted Ior forward lookin8

estimates. Ar every reporting date, the histo cally observed defautt rates are updaled and.hanges

in forward-lookin8 eslimat€s are analysed-

neclassification: When and onty lrhen the business modet is changed, rhe Establishment shau

reclassify all alfected finandal ass€ts prospectirely f.om the reclassifi.ation date as srtseqle Uy-i l

nleasured at amortised cost fair value through odrcr comprcheNive inco e, ,air yalue throuSh

tq,
ASPv
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O) fair value throu8h othei complehensive income, the .lmulative fair value adiustments

previously tnken to reserv€s arc reclassifi€d to the Statament of Prcfit and Los! unle3s lhe asset

repres€nts an €quib' investment in which case the cumuiaiiv€ fa;r value arljustmenLs Previorsly

recognizd in other comprehensive income and accumulated i the "equity inst uments tlrough

otlier €ornprehensiv€ in€onre" will not be reclassified to profit or los! on disposal of the

investD6tr.

(ii) Financial Iiabilities

Borrovrings, trnde payables and other financial liatitlier ale initiauy recognised at the value of the

rcspective conFactual obligations. Th€y are subsequmtly measrrred at anrorais€d cost using the

effecHle int€rBt method

The eff€ctive interest m€thod is a method of calc,ulatin8 the amortised co6t of a finan€ial ljabilit',

and of allo.ating interesl expense over the relevant period. -r}te eIf€.tive int€rest tate is lh€ rate that

exacdy discounts estimated futur€ .ash pafnent5 tirough the expected life of the financial liabilily,

ot (vrhere apptopriate) a shorter priod, to the net.arryin8 amount on injtial reroSflitiar.

Finandal liabilities are dere(o8nis€d when &e liability is extinguish€d, that ir when the contractual . 
.

obligation is discharged. cancell€d and on e)(Piry. The difference beiweefl the c.rrying amount of

the financial liabilitis de-recognised and th€ corBideration paid ,nd payable is recognised in the

Statement of Profit and Lo$. .- ; lr

'l.r:l
:rl

Orfsef ting Finaff ial InstEments

Financial asselt and Iiabilitiei ar€ orfset and the net amount is included in the Balance 5he6t wleie I

th€re is a legally snforceable riBht to offset the r€.ognised amounis and there i5 an intenion.tpt;$fe
I"r r.rr,LI.

on a net basis or realize the asset .nd settle the liabilty simultaneorisly. , .. ,, _' , l] I I .,,,..:: ,,:.:,

' 
:i- 1 r'':" 

l

:.. i'

,, t ..:r | ., I ' , . ..
, 't,.,, 1r, .., ':-'t:l ,, ,. -' '.':' -l:.:r, ,l .. .: ..

,t ...*i': ll il, .''i'"1'' l:','l' ti;:'. , "" " 
, ,.". , .r 'r' ' : l

' PdgelS

. ::, ]] ] :.
l. ' ,.:, i . r"f ' -.' :
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Significant Accomting Polici€s

Basis of Preparation

These finan.ial statemenls have been pepared in accordanc€ with the Iniernaiionai finandal

R€porti.8 Srandards (IFRS) issued by the lntemational Accounting Standards Board (IASB),

Intcrpretations issued by ihe Intemational Financial ReportinS Interpr€tations Connrittee (lmlq
and ippli.abl€ rules and regulation oI th€ UAE Law & SAIF Zone rul€s & re8ulations. The

sjgnifi.ant accountin8 policies, which have bcen apptied, are set out lrelow:

a) Going concem basis of a..o nri.g
The firlaftial itatements have been prepar€d on a going concem basis, whi.h assumes ihat the

Estdblishment wiil be able to meet the mandatory repaym€nt t€rms.
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IFRS 9 amends the requirenents for hedge erfectiven€ss and corre€quentty the Bpplicaiior of

h€d8e a.counting. The IAS 39 erfectivmess test is rcplaced l^,ilh a rciuircment Ior an economic

relnlionship betryeen the hdged it€m and the hedAin8 irst ument, .nd for the "hed8€d raiio"

to be Lle satrle as that used by the Establishmenl for risk management purposes.

The new standard requires alignfient betwem the risk $anagemeni obiective ot 6n individual

hedging relttionship and tl€ dsk management strategy oI the Establishment, Whm assessing

hedge eff€ctiveiers under IFRS 9, tlte Establishmelt is required to erBure credit risi. due to

.ountorparty or oh'rl credilworthinesi does not dominate the charge in fair value of €ither the

hedged item or the hedging inshument Ceneraily, ihe mech.nirs of hedge accounting renEin

rnchanged.

Ir,tpainfifit offi qncinl assets

The &lablishment has financial assets undor "trade and othsr rc.eivables" lhat are subiert to

the exp€.ted credit loss model under lIRg 9. The Estdblishm€nt has applied the simplified

approach to measuring th€ ere€cted credit lo6sei which ules lifetime exp€cd losr allowanc€

for all kade re.eivables and firancial investnents. To measure the expeci€d credii losses, trade

r€c€ivables have besn $ouped bared on sirlilar credit risk charaderisti.s and days past due.

The tevised impairrnent melhodology hai not resulted in additional q€dit loss in Eade

rec€ivabl€s and financialinvBtments

c)

Changes in accouniing policies resultint ,rcm the adoption of IFRS t have beefl

rctrospecth,ely. However in accordance with raisition provisiorn under IFRS 9,

Establisltrnent has elected not to resrat€ th€ comparative year9.

Accountint Convention;

These Iinancial stateffents have been prepared under the

acaountin8 poticles have be€n con.istendy applied by the

t.

:i:i)

il
I

and rhartes
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Reoenue ftu1n cont acts toith custonerc

IFRS '15 RevenuE from Contlacts with Cuslonlers outlines a single comprchensive nodel of

a.counting for revenue .rising from contracts widr customers and supersedes cuyr€nt revenue

re€ognition guidance found asoss s€veral Standards and InterFetations within lFRSs.

It establishes a nerv five-step model that *.ill appiy to rev€nu€ arising frcm .onFacis {ith

Step 1: Identify the contract with a cllstome!-

Step 2 ldentify the performance obligations in the contract-

Step 3: Determine the transaction price.

St€p 4: Allocate the transaction pdce to the performance obligatio$ in th€ contra.t.

Slep 5: Re.ognjze revenue as and when the Group satislies a pe ornr.nce obligatior.

e) Leases:

IFRS 16 5upetsede IAS 17 Leases, IFRIC 4 Detertllining whether and AmngeBent contains a

Lease, SIC - 15 Operating Leas€s - In.entives and slc - 27 Evaluating the Substance of

Tmnsacfio.s Inyolving the LeSal Fomr of a Lease. The standard s€ls out the pIinc,pl€s for the

re.ognition, nreasuremenl presentation and disclosure of leas€s and requires lessees to account

for ail l€ases under a sinele on-balance sh€et mod€I.

q Other Income

Other Income i5 recosnized on an ac.n aI basis or when

pal,ment is etablished.
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g) Propelty, Plant & Equipment

Properh/, Plant & Equipment is shted at hisi,orical cost l€ss accumdated deprcci6tjon and

idandJied impaimreni lors, if any,Ilrc cost comprises of purchare pric€, levies, duties and any

direcdy attributdble costs of bringinS &e asset to its working condition- The .ost of Prcp€rty,

Plant and Equipment are depreciated usint the Straight Line Value method atter co sidering

the economic lives of the Asets.

. Office Equipme'rts S Years

lhe Carrying value of Property, Plant & Equipmeit i5 ,iewed for impaimenl when events or

changes in circu!$tances indicate the carryiog value fiay nol te rdoverable. If any such

indication exisls and wllere the carrying value exce€d the estimated recoverabl€ ariount, the

assets are wri$en dos'n to their r€.overable amounL beinS the higher o, their fair value l€ss

costs to sell and their value in use.

Cai.s and loss€s on disposal af prcpefiy, plant and equipment are deremiied by referenc€ to

theii carrying a ount and arc taken into ac.ourt in deiermining n€t profit.

Repair and r€newals are charged to the staternenr of profi( or losr and olher co&pehensive

income when the expendihrre is incurred.

'lr,]]1.]]..
h) Reiared ?atry Trrnsactions: 

,t::]'.,,,
The Establishmenl in ibs normal course of business, mle6 in to iransaciiong wilh iher,:::il,

companies that fall under the definition of "Related PaIt) " of htemational Accountini iir,:rl

Standard 24- Related pa i€s comprise companies and entities unaer tire comnron owlli.lslrig-l;.,;;l

and/or common management and in $/hich control and manageinent vest"a qit "tr:*tf". '
holdcrs or th€ key manaterial personnel. . .; ,.,:: i : 11 1 

.; 
l:t

. .:rt | :, ,, : lli:!.1.,i '

- 1 1r:r:,ir,:l: 
-'l',r 

rl
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: 'r'r :':::r' rr" -':'r : rr :''';"1i'l'.:

' h:o

1.;..1].;1...'..,.....:,,1"|l|1.i]':]l:.,.:



Afirdto Roia Balteries Middle E,^et (EZE)
SAIF Zone, Sharah - UAE-

Balancea *ith Related Parti€s included in the Staiement of financial position ale as follows:

E,ttities Au cit arrd Cofit/olted b! the

Majot Slqieholder

M/s. Amala Raja Batteri€s Lld

TOTAL

Entitios Otoned at!|Cofit.olletl b! the

M/s. Amara Raja Baneries Ltd

TOTAL

Due fmm

31ct Mirch ZI20

AED

707fi2
1{}7,852

Due lo

3r|t Mafth ,O2O

AED

122345

14C$

Due from

slsr March 2m9

AED

Due io

31st Marh 2m9

AED

O&lslandint Balances ai the year-end a s€ in the norsral cours€ of businees. For the year ended

31n Match 2020, the company has not recorded any impairrnent of anountr owed by related

partier. (2919: Nil)

i) ForeiA' Curency Transa.tio$:

Foreign cu.Ierqv ransactlons arc rcloded in UAE Dirhans at the apForimate late of

exchange ruIint at the time of the tmruaction. Assets ard liabilities exp.essed in fpreign

currmriea at the statenlent of finaMial posilion date arc €onv€rd into IJAE Diihams at

period end mte of exchange. All foreip cuneicy gains and lossrs ar€ bsok€d in tfu stal

of incomea, they arbe.

lrcome represenls the invoiced value of goods sold/servi.es

discounts and retums.
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k) Trade receivables:

Th€ schedule of Tmde rcceivat €3 represents amounts fallinS due as on dl€ date of Sbtement ol

financial position. Trade rac€ivables are nomally rcqridng ihe amounts to b€ received wiibin

30 days from tlle date of invoic€. Bad debts aie written off as and when they arise, Trade

receivables are siated net of provisio. for doubtful debts and dis.ountr.

l) Rourdingoff:

The figures statd in the atached Fin ncial Statenents are rounded off to the nenrest UAE

Dirhanrs.

m) Employees' Terdrinal t'en€fit$

Provision ;s mad€ in lrade for end ol service b€nefits due to empioyees ifl ac.ordance 1,/ith

UAE f€deml labour Laws No (8) period 1980 and SAIF Zone Rules and Regulations. Prcvision

is made fff amounts payable under lhe UAE t abour Lai! applicable to employees

acclnrula&d period of s€rvice at tl€ statement of financial position.

n) ratu value of fine.ial instruments:

'Ilrc value of arl cla5ses of financial ass€ti and linancial liabilihes, as re.orded in the slatemert

of finandal position approximate ihe fair value of these assets and liabilitiei.
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q) Trade payabtes:

The scheduh of Tmde payables represents amourts falling due 6s on the dat€ of statement of

Iinan.ial position. Tmdes payable are normally setued within 30 days. Liabiliti€s are re$gnizd

,or amounts to be paid in the future foI goods of services whethe, or not biled to the

Establirhment.

r) lnflationary Fador:

No adilstrnents hav€ be€n made in itle3e Financial StatemenG io identify dl€ inflatiomry

s) K€y sources of Esti$ation Un.ertainty

The entity managenent set out the entity's overall business strategies ancl its risk managenent

polky, The Entity's ov€rall ffnancial risk management pro8raln seeks to minirnize potential

adverse effects on the financial perrorfiance of ihe gltiiy. Th€ entity polici€s ifflude finamial

risk manaSement policies covering specific aleas, such as market nsk (induding foreign

exchange risk, interest risk liquidily risk and lredit dsk). Pedodic revie$.s arc undertaken to

ensure lhal thE entity's policy guidelines arecomplied wilh.

There hat been no change to th€ entity's exposure to tll€ financial riikr or fte manner in which

it manages and measures the risk.

PurPoses.
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b) Liquidity risk manaqement

Lltimale rBpoisibility for liquidity rj5l management rcst with the rnanagmeii which hd
built an apFopriate lquidity riek manatement faamewo* for the maiagenent oJ the

entity's short, medium and lon6 terItt tunding and liquidiry lranagemmt requiremenis,

The eniity manag€s liquidity risk by maintaininS adequatp rcs€rve5, continuously

monitoring forecast.nd actual Iash flows snd matdfug the rnaturfty Fofiles of finan ial

assets and liabilitie$.

The table below sununadzei the maturity prorile of the entity'e linancial assets and

financial liabilities. The conha.tuEl maturiti€s ot th€ financial aeseis and frEncial liabilities

have beeh determined on Ihe bolis of the lemaining period at the financial position dat€

bas€d on contra.tual repaymmt agreemenlr weie as tollows:

c) C.redn Ritk Mapagement

Gedit tisk refers ro &e risk that the counterparty

resuliing in financial ioss to the with

and

all Trade receil,ables.
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Trade receivabl€s ronsist of a nunber oI customers. Ongoing credit evnluation i5

pedontiod on the finnncial condition of kade receivabler Further detaik of credit nsk on

ttade and other receivable are disclosed in the notes to financial staiemeflis.

The credit risk on liquid funds is limihd because tlie .ounterpartiee arc banls with high

credit- Iatings assigned by iniemadonal sedit-ratings aSencjes.

The Establishment is expos€d to c€dit risk on it! Banl BalarrEs and Trade Re€eivables as

folloh's:

l<t
ASP.v

Parti.uhrs

Bank Balances

Trade Rcceivabies

TOTAI.

31, Malch ZI20

AED

7,608

13,5t1

21,761

AUDITING

31r March 2{tl9

AED

43,W

43,906

The Establishment seeks to limit its cr€dit filk vrith respect to baiks by only dealing with

reputable bank and witll rcspect to customers by seftng limiE for individual custome$

and moniloring outslandint tsade receivables.

Wlth respect to credil risk adsing trom rhe other finamial a3lats of dre ErtablishmenL

includlng cash 6nd .arh equivalenb, the Establishmenfs sxposure to c.edit risl arbe6lrom

default of the counterparty, with a maximun €xposue equal to lhe srryint anoun

d) Capiial risk management

The Establidtnent'E obiectives when managing capital to

ability to continue as a going concem in order to provide,

benefits fqr oiher silkeholder and to maintain an

cosl of capitnl, The directo/s policy is to

and

the
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ln orde, to maintain or adrust the capjtal sbuct rc, the Establishment na)' adjust the

amount of djvidends paid to shareholders, r€tum capihl to shareholders, issue new shar€s

or sell as.seis io redu.E debt consisienr reith others in the indusi), drc Establishment

monibrs capital on the basis of dte gearing ratio. This ratio is calculated a, net debt divided

by total capikrl- Net debt ir.alculad as total liabiliti€s less Cash at Bank.

The Establishment manates iis capital siructurc alrd makes adrustr$enls lo it, i. titht of

ch ged in e.ononic conditions. No Changes were made in rhe objectiv.s, Policies ot

Process€s during the year ended 31st March 2(}20 and period ftom 3ln ,uly 2018 to 3l'
March 2019. Capiial Co^sists of share Capilal, Shareholde, Cury€nt account and Rel,rned

Eamings and is nteasured at Ealance of AED. 173,4811- as at 31d Mar.h 2020.{ 2019: AED.

57,56s/-)

e) Imoairment ofTrade R€<eivabies

An estimate of the cotlectilrle amount of tr?de receivabl€s is made when cdlection oI the

full amou.t is no longer probable. for individually significart amounts, this estimation is

performed oD an individual basis. Amount! $'hich arc not individually significant, Lut

$'hich.re past due, are ass€ssed colle(tively and a provision applied a(cording to the

length of time past due, based on hjstorical recovery rates-
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x) Subsequent Eventr ...:

There were no siFificant evenls subs€qrent to the year ended 31st March 20m and o.curring

b€fore the date of signing of the finaruial si.tements that would have a siS ficant impacl on

these financial staleinents r., '1,' .

AUDITING
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t) Contingencies and co mitments:

As at 31st March 202i the Establishhenr doesn t have any contir€enci$ and commitmen ts-

u) Erhange Rate Risk

Since the main cu(erries of the finan.ial inskuments, other asse6 liabiiities and trading

bansactions including purchas€ and sales are IJAE Dirtarns d US Dollars, the Establishm€nt

is not er?osed to any signific6nt exchange rte risk.

v) rinandal Charyes:

Th€ Financial Charges includes banl charges.

w) Corresponding rigures:

The rorresponding fipres of the PIevious year are not comparable as these conlprise the

ainancial position and operating resula for the period from 31r July 2018 to 31s March 2019,

while the (urrent figures compdsed th€ finan.ial position and opeiath8 results for the year

ended 31st March 20m. Reclassification has been made wherever necessary, ,or the purpos€ of

&fier plesentation of finan.ial information.

r,,i,:. :.: -,,.!,.. t..:.,: . : -,.. .:: :;:..,.:. :.::"::.t:.:!
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Alrtslr,&rja Bn$'fies Mtdille East @ffi
SAr Zsisi 9litsh - UA8"

Share e.p*al

Atrt siied, Stbt,}ilx|d, l6strd?d, Mn?a g 6lwe CnIitEl;

04 Shar€ of A8D.150,000/- e6ch)

HErdEy

Sharchdd€r and

\4/* Amare ltaia Baterie.

$aryr*rrtinl,1/ Mt- Rd Aron, i,,'d;onNaiI,ld,I)

Total

SlstM{sb2@

AED.30g,0@/-

2shelis A8D.S.00,000/-

2gh.ri AED.300,0-0+
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Noi4l8 [w finih.iiil Statirh'ntd

6, Ilrrpe4y' llantaEd lqtrtpdr€r*

Co.l

QPniog Valle

Addition6

Deletion!

fntal co6r

&ptellat&!
A$umulaled .$ on m$ ADril 2Ol9

'r . Chai8. hr d&yedr

AccumdaiFda,pII stMardir0l0

A3 or 3lst Msrdr 2019

iL3 on 31st Msrh 2010. ns.
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'SA$ Zone, Sftniph - UAE

Noler b lto Fi}lt :Ajial StittLl$Ents

7. Othet Norr Cr&eot Airet5
Refundrue Depqsiis

& a€ch & Grlr quiy,at€nrs

Ca.h .t Bask

Mrr-20

AtrD

14,960

rarso.

Sl March2AO

Mar-1$

^1

45,*
d1906

v,@
7,6m

Cash and Carh Equiydlente ar€ itEnrs, which n e.naiiiry.irnverlibb to k own aEprn$ ofcq+ ar|d l^.ti€h
are crqe{ & ,tBi6nlricabt rirk ofc{qnge in vatue,

'9- T!.{e & O*et Beaeiyable,

TEde Raraeivabt€s

Agqing An,tr€tt:
0 - 30 D,ly,

Ccogaph.ic,'t Atq tgs tt:
lajtthia UAZ

IosE atairBl i ls rEetvables. The company wrft€s off r.(eivabtes if afEr
proeedures, theMana8! lentas€€sr€d ttat oiepossihlliry ofcolhction i,

The Marngerner*.orEid€l.s the nll th€ tnde lecEvables as
bod and. Doubffd detta as or the drte dfgtsreErltl gf

Ths aqtrp.ny uses an allolvarce accoqnt when r€cognizing tmpaifilent losses on fu
olhe.rwire determined thafthelik lilEgd ofcole.tion ts |€ nsE, h whi.ch d,eiornDi

't3,951

13161

L3.561

,3,X1

13p61

13,fi1



UDITING
(6arre.ed A..ornr.nrt

Aodlrorl and aoot0lr.nl3

37st Mifl112020

Mar-20 Mar-19

AED AED

1?,5,zfi

185.295

Verifi.ation of stocks were carried out ry the mana8ernent at regular interuals to ascstain th€ exirtene o,
slow-moving items, etc. No Provirion for slow moving items have been made in the book of account! as

the.! are no slow moving ilems forming part of ihe inventory.

AlfiUa Rcja Eatte/iet Mi! llc Edst (FZE)

SAIF Zo,e. Shatj.h ' UAE

Notes to the Fint,Irdal Shlenenls

10.lnventory

Value of Sto€k of Materiale

11. Due from Relared Padie
M/s. Amam P\aja BaEeries Ltd 1C7.45?

797,fi2

The .ornP6ny, in its normal .ourse of busii€ss, eniers ln to t ansactions wilh (ompanjes rhat fan under

detinitian of "Related Parq/ o, InlEmational Aclounting Standard 24- Retated parlies comprire companies

& entities under common ownership and/or common nanagement & in which.conBol & rnana8ement

i5 v€std with sharelDlde6 ar key managerial personnel. Snch taansactio.s arc in normal cou$e of
t\tshess and at terms that cori€spond !o $ose on normal srrrls-lmgth transacrions with third partr_€'.

j'

Trattsactions arith Dr.e {rorn Relateil Paties are as sriletl
Re.,ivablss ngninst Sale af Coods 107,852

107,852

12. Othei Current AEsetE

D€porits

Loans & Advances

VAT Receivables

5,050

6,66

E,UO

,W



Arnara R,lia Battertcs Mfuldte East (IZE
I S.AIF Zone. Sharhh - UAE

l,lotes lo u Financia{ StaWents

13, Eu€ to (ebt d Paitile
M1s. Aman Edia Batteries l,td

1il ?iade & oahrr Piyabt.6.

Trade PTyatrles

qther?ryabls

: ageag ewtg*st
o- i,,dits

15, At rtlale & FroeistoDr

. Alclu€d AtplqEes

14145.

..1?2;W

20,w
1q,897



&ntrB Rqii Bqtts'''$ Mlddle Ea$ (EZ;E)

gAr terrrsni+b- UAE

tto]/rs lo lb fit t id/l State]}&r'titt

16. Pr-ovlsion {or &dplo.yee Bgndirs
Proyisioo 60, E$do.!.ee Bert ib

17, Siate CrFlral A(cnent

Bnlri!.e at drC&eFrming of lh€ y€ar

Add: Addtttu*d erpital lnt odu.6d
Bqbn € at the and o, tlia vear

Mrr-24

AED

31st.Maidio2fi

AED

Thl Provido.! fgr.nd 4Iielvicc be.reff;torGiiployeee A,n dein ncliiidfirewl& thq,iqulreElenb o, tbe

UAE Laboa, Larr. Tht is rin fifqnd€d dlfired.bg|efit reliredl.nt phrl E iiptoy;enrre ei,rrid6{niDeietiB
b*edOntlf.hn8$qfEeiI,igea&dftaqltem{lneratiorAcrued"-ployeqdr".ml,,ulb€*fiea,*puyog*-:i
t€rninaqor oleirybym€r(.

8,W7

8rt7

r5u000

lEOmo
3er00

18. Sh*llol&iculft nt Aicbrrn
Balan e at tlle be8inrhg of]ie )rhr
Net MoYemerts duahgthe r€ar
8ala'l!" at lhetnd of the yes,

,r, nehired Sauriia,

Ealanceittl|eb inri{t ot *le yea.

Adai I{e} hofft ,l (l-Gs) ror $e year

Btlaiice at ti€ end dt gE y€r!



Atrxcflt fralh BatT.txie$ Mildh Fiatt (lZD
gilf Zo;. sharlrh - UAE

Notst.lo te B$arciol 9to!cr1 @r.k

F. gnles

Sls 9f Prodqcb

&le tflervircs

VAT A,],lnlltl*
Aut Ol S@pa

ZcroRlnlcn

{!JR{IlSlF,.rldtidr trd toE!li.rtr

31st Mthh2on

Mar-b MaF19 '
4ED AlD

l2MonthE ilaqdfl'
ttp,{
5I2J96
653,180

74A4?z

512"@3

65u$o

G, Cost of Sal€r

Openlng *ock
N€t Pur€na!€s

Ooiiig S@.t

rl. Etrploy!€ Cost & Be{eiito

6qhlie6,& Bendq16

I. 6eft€$I and A&irttatio, hp.r$er
RenJ & Aqcoornodatiorr

Commqnicrdorr Cost

6rrileMrt*e&;oe CrrdAiE

toretgr -txc*unge Losl
P1 ntilg & Sbrionefy

Lice$&Prol!$l,ona]& O{Fr1!gd Cherg.i

301534

3d15C4

la5,?95

11E?38-



ÂSPv AUDITING
ai.rtcr.d A<.ourizn.s

a!drtors and contaltanit

An,t?G Raja Balteries Mitldle East (FZE)

SAIF Zone, Sha4ah - UAE

Perforrnance Analysis

ParticulaI5

Sales

Cc6r of Sales

Gross Profit

eross Profit Ratio

Odrcr Income

lndire.t Expenses

Net Profit

Net Prctit Ratio

Depreciation

Cash Profit

3'1st Mafth 2$2O

Ma.-20

AED

553,180

116,89
536,947

a220'k

6,245

N,666

3-16'ye

20,715

Mar-19

AED

Liqti.litu Ratios

CuEentRaiio 2.73

Current Assec/ Crrent Liabilities

Quick Ratio or Liquid Ratio 0,14

(Cash + Markeralrle Securities + Trade receivables) / Curent Liabilittes

D€lrt-to-Ass€t Ratio 0.48

Total Liabilties / Total Assets

R?{IES OFN,EruRN

Retun on Equity 0.12

Net Ineome/ Total Sharcholder Equity

3.!$

1.85 i

. o.29

Retum on Assets : , ,.
. Ner Incorie/ Total Ayerage Asret5 '1 I I 

D.72


